
CIC HOUSING FINANCE LTD. 

GIC HOUSING FINANCE LTD. 
CIN: l65922MH1989PLC054583 

Regd. Office : 6th Floor, National Insurance Building, 14, Jamshedji Tata Road, Churchgate, Mumbai - 400 020. 

Statement of Audited Standalone Financial Results For the Quarter and Year Ended March 31, 2026 

(~ in l akh) 

Quarter Ended Year Ended 

Sr. 
Partlcula~ 

31-03-2026 31-12-2025 31-03-2025 31-03-2026 31-03-2025 
No. (Audited) (Audited) 

I refer note 141 
(Reviewed) 

(refer note 14) 
(Audited) (Audited) 

1 Revenue from operations 

(i) Inter est Income 26,906 26,716 26,703 1,06,325 1,04,926 
(ii) Dividend Income 15 15 
(iii) Fees and Commission Income 162 130 130 544 549 
(iv) Other Operating Income 202 417 334 1,339 2,401 

Total Revenue from operations 27,270 27,263 27,167 1,08,223 1,07,891 

Other Income 74 1 414 99 997 

Total Income 27,344 27,264 27,581 1,08,322 1,08,888 

2 Expenses 

(i) Finance Cost 16,835 17,294 17,356 68,699 70,296 
(Ii) Net Loss on De-recognition of Financial Instruments 

47 
under Amortised Cost Category 42 10 131 31 

(ii i) Impairment of Financial Instruments, including write-
(482) (284) off (refer note 10) (736) 6.852 1.65?. 

(iv) Employee Benefits Expenses 2,334 2,160 2,031 8.334 7,023 

(v) Depreciation & Amortisation Expenses 278 283 384 1.096 1,501 

(vi) Other Expenses 2,005 2,294 1,682 7,333 6,442 

Total Expenses 21,017 21,789 20,727 92,445 86,945 

3 Profit before exceptional items and tax (1-2) 6,327 5,475 6,854 15,877 21,943 

4 Exceptional items (refer note 11) 1,306 1,306 

s Profit before tax (3-4) 6,327 5,475 5,548 15,877 20,637 

6 Tax expense 

(i) Current Tax 1.110 975 1,700 3,860 4,450 
(ii ) Deferred tax (Net) (41) 139 339 (3,332) 170 
(iii ) Tax of Earlier Period (Net) (100) (100) 

7 Net Profit for the period (5-6) 5,358 4,361 3,509 15,449 16,017 

8 Other comprehensive Income 

A. Items that will not be red ass,fied to profit or loss 

(i) Remeasurement Gain I (Loss) on defined benefit plan 
87 (98) 5 7 (92) 

(ii) Net Gain on equity instrument designat ed at FVTOCI 
1,064 185 (40) 1,246 68 

(iii ) Income tax relat ing to items that will not be 
reclassified t o profit or loss (130) (22) 9 (156) 6 

B. It ems that wi ll be reclassified to profit or loss 

Total other comprehensive Income (A+B) 1,021 65 (26) 1,097 (18) 

9 Total Comprehensive Income (7+8) 6,379 4,426 3,483 16,546 15,999 

10 Paid up Equity Share Capital (Face value ~ 10/ -1 5,385 5,385 5,385 5,385 5,385 

11 Reserves as at 31st March . 2,05,176 1,91,053 

12 Earning Per Share (EPS) on face Value'{ 10/ · 

Basic and Diluted Earning Per Share (Face value , 10/-) 
9.95 8.10 (The EPS for the quarters are not annualised) 6.52 28.69 29.74 



GIC HOUSING FINANCE LTD. 'JI--
Notes to the Standalone Financial Results: 

1 Statement of Standalone Assets and Liabilities 
(" in Lakh) 

Asat As at 

Sr.No. Particulars 31-03-2026 31-03-2025 

(Audited) (Audited) 

ASSETS 

1 Financial Assets 

(a) Cash and cash equivalents 3,967 5,338 

(b) Bank balance other than cash and cash equivalent 434 421 

(c) Receivables 

(i) Trade Receivables 54 23 

(d) Loans 10,82,815 10,21,231 

(e) Investments 21,082 25,479 

(f) Other financial assets 417 350 

Total - Financial Assets 11,08,769 10,52,842 

2 Non-financial assets 

(a) Current tax assets (net) 258 372 

(b) Deferred tax assets (net) 10,426 7,250 

(c) Property, plant and equipment 274 312 

(d) Right Of Use Assets 6,531 2,119 

(e) Intangible Assets under development 1,563 1,136 

(f ) Other intangible assets 124 244 

(g) Other non-financial assets 1,866 1,457 

(h) Assets Held for Sale - 11,761 

Total - Non Financial Assets 21,042 24,651 

Total Assets 11,29,811 10,77,493 

LIABILITIES AND EQUITY 

LIABILITIES 

1 Financial liabilities 

(a) Lease Liabilities 6,828 2,328 

(b) Payables 

(i) Trade Payable 
-Total outstanding dues of micro enterprises and small 

enterprises 186 123 

-Total outstanding dues of creditors other than micro 

enterprises and small enterprises 1,423 1,004 

(c) Debt securities 1,93,534 1,35,411 

(d) Borrowings (other than debt securities) 7,11,514 7,37,320 

(e) Other financial liabil ities 2,307 1,666 

Total - Financial Liabilities 9,l S,792 8,77,852 

2 Non-financial liabilities 

(a) Current tax liabilities (Net) 74 315 

(b) Provisions 2,466 2,174 

(c) Other Non Financial Liabilit ies 915 711 

Total - Non Financial Liabilities 3,455 3,200 

3 Equity 

(a) Equity Share Capital 5,388 5,388 

(b) Other Equity 2,05,176 1,91,053 

Total - Equity 2,10,564 1,96,441 

Total Liabilities and Equity 11,29,811 10,77,493 



CIC HOUSING FINANCE LTD. 

2 Standalone Cash Flow Statement (" in Lakh) 

FOR THE YEAR ENDED FOR THE YEAR ENDED 
Particulars 

31-03-2026 31-03-2025 

(Audited) {Audited) 

A.Cash Flow From Operating Activities : 

Profit Before Tax 15,877 20,637 

Adjustments For : 
Depreciation And Amortisation 1,096 1,501 

Impairment of Financial Instruments (excluding impairment loss allowance 

on cash & cash equivalents) 6,850 1,650 

Except ional Item (refer note 11) - 1,306 

Interest and Dividend Income (1,06,340) (1,04,941) 

Interest Expenses 68,699 70,296 

Fees & Commission Income (544) (549) 

(Profit)/ Loss On Sale of Property Plant & Equipments 3 18 

(Profit)/Loss On Sale of Investments (24) (24) 

Remeasurement Gain/(loss) on Defined Benefit Plan 7 (92) 

Operating Profit Before Working Capital Changes (14,376) (10,198) 

Adjustments For : 

(lncrease)/Decrease In Non Financial Assets (5,138) 1,998 

(lncrease)/Decrease In Other Financial Assets (35) (125) 

(lncrease)/Decrease In Other Non Financial Assets (409) (487) 

(lncrease)/Decrease In Bank Balance other than cash & cash equivalents (13) (11) 

lncrease/(Decrease) In Other Non Financial Liabilities 254 201 

lncrease/(Decrease) In Trade Payables 482 87 

lncrease/(Decrease) In Ot her Financial Liabilities 5,882 943 

Operating Profit After Working Capital Changes {13,353) (7,592) 

Adjustments For : 
(lncrease)/Decrease in Housing Loans (68,540) (24,134) 

Asset held for Sale 11,761 (1,780) 

Fees & Commission Received 512 564 

Interest Received 1,06,401 1,04,746 

Interest Paid (65,011) (69,322) 

Taxes Paid (3,786) (4,262) 

Net Cash Generated / (Used) From Operating Activity (32,016) (1,780) 

B:Cash Flow From Investing Activities 
Payments for Property, Plant & Equipments (97) (134) 

Proceeds from Sale of Property, Plant & Equipments 21 15 

Payments for Intangible assets under Developments (427) (131) 

Purchase Of Investments (84,207) (1,34,891) 

Sale Of Investments 89,874 1,26,424 

Dividend Received 15 15 

Net Cash Generated/ (Used) From Investing Activity 5,179 (8,702) 

C: Cash Flow From Financing Activities 

Proceeds From Borrowings and Debt Securit ies 7,23,366 7,78,742 

Repayment of Borrowings and Debt Securit ies (6,94,436) (7,63,147) 

Dividend Paid On Equity Shares (2,423) (2,423) 

Payment of lease liabilities (1,041) (927) 

Net Cash Generated/ (Used) From Financ.ing Activity 25,466 12,245 

Net lncrease/(Decrease) Of Cash & Cash Equivalents(A+B+C) (1,371) 1,763 
Cash & Cash Equivalents As At Beginning of the year 5,338 3,575 

Cash & Cash Equivalents As At the End of the year 3,967 I-~ 5,338 

" -;,,--" 0~ '\- ~ 
:r: ( ttlJr -: 
L) .. , .~ , -

~~~ 
' ' 



CIC HOUSING FINANCE LTD. 

Notes to Standiilone Financial Results: 

3 The above audJted standalone flnandal results have been prepared In accordance with and comply in all material iiSpects with the lndiiin Accounting Stiinda,ds ("Ind AS") as 
prescribed under ~ction 133 of the Companies Act, 2013 read with Companies (Indian A.ccountin& Standards) Rules, 2015 (.u amended) and other accountlnc principles generally 
accepted In lndla and In compllance with Regulation 33 and Regulation 52 of the SE81 (listing Obligations ind Disclosure Requirements) Regulatlom, 2015, as amended. 

4 The Soard has recommended a dividend of, 4.5 per equity share of , 10/- each (45"1 subject to approval of the members of the c~mpany at the forthcoming Annual General 
Meeting. 

The main buslneu of the Company Is to provide loans for purchase or construction of residential houses. All other activities of the Company revolve around the main business and 

accordingly there are no separate reportable segments, u per the Ind AS 108- Operatlnc Seemenu. 

Di,dosure as required under RBI Circular No. RBl/2020.21/16 DOR.No.BP.BC/3/21.04.048/2020.21 dated August 6, 2020 pertaining to Resolution Framework for COVI0-19 related 
Stress read with circular RBl/2021-22/31 DOR.STR.REC.11/21.04.048/2021·22 dated May 5, 2021 pertaining to Resolution Framework - 2.0: 

~ In lakh 

Type of borrower IAl 181 !Cl ID) IEI 
Exposure to Accounts of (A), aggregate debt of ( A J, amount wr;tten of I A ), amount paid by the bposure to Accounts 

dasslfled as Standard th>t slipped Into NPA off during the hatf year borrowers during the half classffied as Standard 

consequent to a during the hatf year year consequent to a 

Implementation of Implementation of 

resolution plan at resolution plan -

September 30, 2025 Position as at March 
31 2026 

Personal loan 2,225 34 148 l,043 

Corpo~ te persons 
Of which, MSMES 

Others 
Total 2,225 34 148 2,043 

There are no loans transferred / acquired during the quarter and year ended March 31, 2026 under t he Reserve Sank of lndla (Non-Banking Flnanc,ial Companies -Transfer and 
Distribution of Credit R1$1<) Directions, 2025 • RBI/ DOR/2025-26/352, DOR.STR.REC.271/21.04.048/ 2025-26 dated November 28, 2025. 

8 Information as required by Ree:ulatlon 52(4) of the Securities and Elcchange Board of India (Us.ting Obligations and Oisdosure Requirements) Re&ulatlons, 2015 Is attached as 

Anne,cure I . 

9 Pursuant to Reculatlons S4 of SEBI (listing obllgatlons and Disclosure Requirements! Regulations, 2015, all Secured Non-Convertible Debentures (NCDs) Issued by the Company and 
outstanding as on March 31, 2026 are fully secured by way of charg:e on identffied recelvable.s of the company. Accordingly, the Company Is maintaining asset cover of l• or such 

higher asset cover required as per the terms of offer document. 

10 The Company has modified the method of calc:ulatlnc Expected Credit loss (ECL) w.e.f April 01, 2025, as a result, the EQ. provision as at June 30, 202S has increased bv '5,416 l akh. 

The Company has also redassified repos.sessed properties from "lusets Held for Sale " (AHS} to loans at amortised cost In accordance with opinion issued by hpert Adv;sory 
Committee of ICAJ. Conse,qvently, AHS amounting to" 16,889 lakh has been Included In loans at amortised cost as on June 30, 2025 and one time redassrfication increase in ECl 

provisioning amounting to~ 2,731 lakh during the said quarter. 

11 During the previous year ended March 31, 2025 the Company had reviewed, assessed a nd written off the loan Origination System ILOS) softwilre, dusified unde r intan1ible assets, 

with a carr,in1 value of~ 1,306 lakh as at re-portin& date and in accordance with Ind AS 1 - Presentation of Financial Statements, the carrying value of the asset had been charged to 
the Statement of Profit and loss as an exceptional item, considering the nature, frequency and materiality of the transaction. 

12 On November 21, 2025, the Government of India notified the four Labour Codl!s • the Code on Wages, 2019, the Industrial Reh1tions Code, 2020, the Code on Soda I Security, 2020, and 
the Occupatfonat Safety, Health and Working Conditions Code, 2020 • consolldatlng twenty nine e,clstlng labour laws. The Company has assessed and there Is no material Impact of 

these chanees on the basis of opinion obtained and the best information available . The Company continues to monitor the implementation of Ce ntral/ State Rules and clarfflcatlons 
from the Government on other aspects of the labour Code as needed. 

13 In compliance with Reculatfon 33 and Regulation 52 of the SEBI [Listing: Obligations and Disclosure Requirements} Regulations, 2015, the above standalone financial results for the 
quarter and year ended March 31, 2026 have been audited by the Statutory Auditors of Company, reviewed and recommended by the Audit Committee and subsequently approved 

by the Soard of Oirectors at their respective meeting held on May 15, 2026. The Statutory Auditors have expressed an unmodified opinion. 

14 The figures for the quarter ended March 31, 2026 and March 31, 2025 are the balancing figures between audited figures In respect of the year ended March 31, 2026 and March 31, 
2025 and the reviewed figurH In respect of nine months ended December 31, 2025 and December 31, 2024 respectl'lely. 

Plate : Mumbai 
Date : Mav 15, 2026 

Sachindr-a Salvi 
Manaainc Director & CEO 
DIN : 10930663 



CIC HOUSING FINANCE LTD. 

Annexure - I t o Standalone Financial Results 

Sr. No. Ratio 
Quarter Ended Year Ended 

31--03-2026 31-12-2025 31--03-2025 31--03-2026 31--03-2025 

(Audited) 
(Reviewed) 

(Audited) 
(Audited) (Audited) 

(refer note 14) (refer Note 14) 

• Debt· Equity Ratio (in times) 4.30 4.36 4 .44 4.30 4.44 
b " Debt-Service Coverage Ratio Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable 

c• Interest Service Coverage Ratio Not Applicable Not Applicable Not Applic-able Not Applicable Not Applicable 

d Outstanding redeemable preference shares (quantity and value) Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable 

e capltal redemption reserve / Debenture redemptlon reserve 

f (i) Net worth(~ In Laich) 2,10,564 2,04,185 1,96,441 2,10,564 1,96,441 
f(ii) Adjusted Net worth(~ In Lakh) 2,09,274 2,03,916 1,96,248 2,09,274 1,96,248 

I Net Profit aher ta)({' in Lakh) 5,358 4,361 3,509 15,449 16,017 
h Earning per share (not annualised} 

1. Basic 9.95 8.10 6.52 28.69 29.74 
2. Diluted 9 .95 8.10 6.52 28.69 29.74 

i" Current Ratio Not Applicable Not Applicable Not Applicable Not Applicable Not Applicabl@ 
j • Long term debt to working capital Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable 

k Bad debts to Account ,ec-eivable ratio (for t he quarters not annualised) 0.01% 0.02% 0.06% 0.59% 0.06% 
1· Current Uabllity Ratio Not Applicab le Not Applicable Not Applicable Not Applic:abl@ Not Applicable 

m Total debts to total assets (%) 80.11% 80.24% 81.00% 80.11% 81.00% 
n• Debtors turnover Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable 

o• Inventory turnover Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable 

p · Operating Ma rain(%) Not Applic-able Not Applicable Not Applicable Not Applicable Not Applicable 

q Net Profit Margin(%) 19.59% 16.00% 12.72% 14.26% 14.71% 
r Sector specific eQulvalents ratios, as applicable 

i. Gro ss Stage 3 Ratio(%} 3.96% 4.24% 3.03% 3.96% 3.03% 

ii. Provision Coverage Ratlo (%) 60.36% 58.63% 36.07% 60.36% 36.07% 

Formula for Computation of ratios are as follows: 

Debt equity ratio = (Debt Securities+ Borrowings (Other than Debt Securities]) / Networth 

f (i) Networth .: Equity Share Capital t Other Equity 

Adjusted Networth ~ The aggregate value of paid-uo share capital and all reserves created out of profits (Including the securities premium account), reduced by t he 

f (ii) total of accumulated losses, deferred expenditure, and mlscellaneous expenses not wrrtten. 

Bad Debts to Account Receivable ratio~ Bad Debts Written Off/ (Average Gross loan Book -+- Ave.rage Gross Trade Receivables) 

m Total debts to total assets (%I = (De bt Securit ies+ Borrowings !Other than Debt Securit ies])/ Total Assets 

a Net Profit Margin (%) = Net Proftt after t ax/ Total Income 

i. Stage 3 Ratio (%) .: Gros.s Stage Ill Loan ouutandlng /Total Loan Out.standing 

iL Provision Coverage Ratio ('¼} .: Allowance for bad and doubtful debts for Gross Stage Ill Loan Sook/ Gross Stage Ill loan Book 

Since the Compariy Is a Housing Finance Company ('HFC), disclosure of Debt service coverage ratio, Interest service coverage ratio, Current ratio, long term debt to 

worklrig capital, Current li.ibility ratio, Debtors t urnovt-r ratio, Inventory turnover ratio and Operating Margin Ratio are not applicable since the Company is engaged in 

financing actlvlties. 



CIC HOUSING FINANCE LTD. 

GIC HOUSING FINANCE LTD. 
CIN: L65922MH1989PLCOS4583 

Regd. Office : 6th Floor, National Insurance Building, 14, Jamshedji Tata Road, Churchgate, Mumbai - 400 020. 

Statement of Audited Consolidated Financial Results for the Quarter and Year Ended March 31, 2026 

(~ in Lakh) 
Quarter Ended Year Ended 

Sr. 
Particulars 31-03-2026 31-12-2025 31-03-2025 31-03-2026 31·03-2025 

No. (Audited) {Audited) 
{Audited) !refer note 14) 

{Reviewed) 
(refer note 14) 

(Audited) 

1 Revenue from operations 

(i) Interest Income 26,906 26,716 26,703 1,06,325 l,04,926 
(ii) Dividend Income 15 15 
(iii) Fees and Commission Income 162 130 130 544 549 
(iv) Other Operating Income 202 417 334 1,339 2,401 

Total Revenue from operations 27,270 27,263 27,167 1,08,223 1,07,891 
Other Income 77 2 416 106 1,003 

Total Income 27,347 27,265 27,583 1,08,329 1,08,894 

2 Expenses 
(i) Finance Cost 16,835 17,294 17,356 68,699 70,296 
(i i) Net Loss on De-recognition of Financial Instruments 

47 42 10 131 31 under Amortised Cost Category 

(iii) Impairment of Financial Instruments, including write-off 
(482) (284) (736) 6,852 1,652 (refer note 10) 

(iv) Employee Benefits Expenses 2,510 2,344 2,196 9,035 7,426 
(v) Depreciation & Amortisation Expenses 279 284 384 1,098 1,501 
(vi) Other Expenses 1,818 2,099 1,505 6,593 6,012 

Total Expenses 21,007 21,779 20,715 92,408 86,918 

3 Profit before exceptional items and tax {1·2) 6,340 5,486 6,868 15,921 21,976 

4 Exceptional items (refer note 11) 1,306 1,306 

s Profit before tax {3-4) 6,340 5,486 5,562 15,921 20,670 

6 Tax expense 
(i) Current Tax 1,113 978 1,703 3,871 4,458 
(ii ) Deferred tax (Net) (41) 139 339 (3,332) 170 
(iii) Tax of Earlier Period {Net) {100) (100) 

7 Net Profit for the period (S-6) 5,368 4,369 3,520 15,482 16,042 

8 Other comprehensive Income 

A. Items that will not be reclassified to profit or loss 
(i ) Remeasurement Gain / {Loss) on defined benefit plan 

87 {98) 5 7 (92) 

(ii ) Net Gain on equity instrument designated at FVTOCI 1,064 185 (40) 1,246 68 
(iii) Income tax relating to items that will not be reclassified 

to profit or loss (130) (22) 9 (156) 6 

B. Items that will be reclassified to profit or loss 

I Total other comprehensive Income {A+B) 1,021 65 (26) 1,097 (18) 

9 Total Comprehensive Income {7+8) 6,389 4,434 3,494 16,579 16,024 

Net Profit for the period attributable to: 

(i) Owners of t he Company 5,368 4,369 3,520 15,482 16,042 
(ii) Non-Controlling Interest 

Other Comprehensive Income attributable to: 

(i ) Owners of the Company 1,021 65 (26) 1,097 (18) 
(ii) Non-Controlling Interest 

Total Comprehensive Income attributable to: 

(i) Owners of the Company 6,389 4,434 3,494 16,579 16,024 
(ii ) Non-Controlling Interest 

10 Paid up Equity Share Capital (Face value~ 10/-l 5,385 5,385 5,385 5,385 5,385 

11 Reserves as at 31st March 
2,05,252 1,91,096 

12 Earning Per Share (EPS) on Face Value"- 10/· 

Basic and Diluted Earning Per Share (Face value"- 10/ -) 
9.97 8.11 6.54 28.75 29.79 (The EPS for the quarter are not annualised) --~\ -

--
J -



CIC HOUSING FINANCE LTD. 

Notes to the Consolidated Financial Results: 

1 Statement of Consolidated Assets and Liabilities 

(at in Lakh) 

As at As at 
Sr.No. Particulars 31-03-2026 31-03-2025 

(Audited} (Audited) 

ASSETS 
1 Financial Assets 
(a) Cash and cash equivalents 4,006 5,376 
(b) Bank balance other than cash and cash equivalent 512 506 
(c) Receivables 

(i) Trade Receivables 54 23 
(d) Loans 10,82,815 10,21,231 
(e) Investments 21,007 25,404 
(f) Other financial assets 451 350 

Total · Financial Assets 11,08,845 10,52,890 

2 Non-financial assets 
(a) Current tax assets (net) 264 382 
(bl Deferred tax assets (net) 10,426 7,250 
(c) Property, plant and equipment 279 312 
(d) Right Of Use Assets 6,531 2,119 
(e) Intangible Assets under development 1,563 1,136 
(f) Other intangible assets 124 244 
(g) Other non-financial assets 1,866 1,444 
(h) Assets Held for Sale 11,761 

Total • Non Financial Assets 21,053 24,648 

Total Assets 11,29,898 10,77,538 

LIABILITIES AND EQUITY 
LIABILITIES 

1 Financial liabilities 
(a) Lease Liabilities 6,828 2,328 
(b) Payables 

(i) Trade Payable 

-Total outstanding dues of micro enterprises and small 

enterprises 186 123 
-Total outstanding dues of creditors other than m icro 

enterprises and small enterprises 1,442 1,010 
(c) Debt securities 1,93,534 1,35,411 
(d) Borrowings (other than debt securities) 7,11,514 7,37,320 
(e) Other financial liabilities 2,299 1,662 

Total• Financial Liabilities 9,15,803 8,77,854 

2 Non-financial liabilities 
(a) Current tax liabilities (net) 74 315 
(b) Provisions 2,466 2,174 
(c) Other Non Financial Liabilities 915 711 

Total• Non Financial Liabilities 3,455 3,200 

3 Equity 
(a) Equity Share Capital 5,388 5,388 
(b) Other Equity 2,05,252 1,91,096 

Total• Equity 2,10,640 1,96,484 

Total Liabilities and Equity 11,29,898 10,77,538 



CIC HOUSING FINANCE LTD. 

2 Consolidated Cash Flow Statement (" in lakh) 

Particulars FOR THE YEAR ENDED FOR THE YEAR ENDED 

31-03-2026 31-03-2025 

(Audited) (Audited) 
A.Cash Flow From Operating Activities : 

Profit Before Tax 15,921 20,670 

Adjustments For : 

Depreciation And Amortisation 1,098 1,501 
Impairment of Financial Instruments (excluding impairment loss 

allowance on cash & cash equivalents) 6,850 1,650 
Exceptional It em (refer note 11) . 1,306 
Interest and Dividend Income (1,06,340) (1,04,941) 
Interest Expenses 68,699 70,296 

Fees & Commission Income (544) (549) 

(Profit)/Loss On Sale of Property Plant & Equipments 3 18 
(Profit)/Loss On Sale of Investments (24) (24) 

Remeasurement Gain/(loss) on Defined Benefit Plan 7 (92) 

Operating Profit Before Working Capital Changes (14,330) {10,165) 

Adjustments For : 

(lncrease)/Decrease In Non Financial Assets (5,127) 1,985 
(lncrease)/Decrease In Ot her Financial Assets (68) (115) 
(lncrease)/Decrease In Ot her Non Financial Assets (423) (481) 
(lncrease)/Decrease In Bank Balance other t han cash & cash equivalent s (7) (26) 
lncrease/(Decrease) In Other Non Financial Liabilities 254 201 
lncrease/(Decrease) In Trade Payables 495 71 
lncrease/(Decrease) In Other Financial Liabilities 5,876 965 
Operating Profit After Working Capital Changes (13,330) (7,565) 

Adjustments For : 

(lncrease)/Decrease in Housing Loans (68,540) (24,134) 
Asset held for Sale 11,761 (1,780) 
Fees & Commission Received 512 564 
Interest Received 1,06,401 1,04,746 
Interest Pa id (65,011) (69,322) 
Taxes Paid (3,803) (4,262) 

Net Cash Generated/ (Used) from Operating Activity {32,010) (1,753) 

B:Cash Flow From Investing Activities 
Payments for Property, Plant & Equipments (103) (134) 
Proceeds from Sale of Property, Plant & Equipments 22 15 
Payments for Intangible assets under Developments (427) (131) 
Purchase Of Investment s {84,207) (1,34,891) 
Sale Of Investments 89,874 1,26,424 
Dividend Received 15 15 
Net Cash Generated / (Used) From Investing Activity 5,174 {8,702) 

C: Cash Flow From Financing Activities 

Proceeds From Borrowings and Debt Securit ies 7,23,366 7,78,742 
Repayment of Borrowings and Debt Securities (6,94,436) (7,63,147) 
Dividend Paid On Equity Shares (2,423) (2,423) 
Payment of lease liabilities (1,041) (927) 
Net Cash Generated/ (Used) From Financing Activity 25,466 12,245 

Net lncrease/(Decrease) Of Cash & Cash Equivalents (A+B+C) (1,370) 1,790 
Cash & Cash Equivalents As At Beginning of the year 5,376 3,586 
Cash & Cash Equivalents As At the End of the Period 4,006 5,376 

-~~~ 



CIC HOUSING FINANCE LTD. 

Notes to Consolidated Financial Results: 

3 The above audited consolldated financial results repre,ent the consolidated financial result s for GIC Housing Finance Umlted ("GICHfl") and its wholly owned subsidiary I.e. 
GICHFL financial Services Private Limited ("GFSPL "') constituting the Group, 

4 The above audited consolidated flnandal results of the Group have been prepared In accordance with Ind AS 110 • Consolidated financial Statements, preserlbed under section 
133 of the Compilnies Act, 2013 (the "Act .. ) read with the relevant rules Issued thereunder and the other relevant provisions of the Act. 

The above audited consolidated financial results of the Group have been prepared in accordance with and compty in all material aspects with the lndlan Accounting Standards 
('"Ind AS") a.s prescribed under section 133 of the Companies Act, 2013 ("the Act") read with the Companies (Indian Accounting Standards) Rules, 201S (as amended) and other 
accounting pr•indples generalty accepted In India and in compliance with Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Oisdosure Requirements) 
Regulations, 201S, as amended. 

The Board of GIC Housing finance Limited ("Company") has recommended a dividend of ~.4.S per equity share of~ 10/- each (4S") subject to approval of the members of the 
company at the forthcoming Annual General Meeting, 

The main business of the Group Is to provide loans for purchase or construction of residential houses. Alf other activities of the Group revotve a round the main business and 
accordingly there are no separate reportable segments, as per the Ind A.S 108- Operating Segments. 

Information as required by Regulation 5214) of the Securities and Exchange Board of India {Usting Obligations and Disclosure Requirements) Regulations, 2015 is attached In 
Annuure I. 

Pursuant to Regulations 54 of SE81 (Listing obllgatlons and Otsc:losure Requirements) Regulations, 201S, all Secured NOn•Convertible Debentures (NCDs) issued by the Group and 
outstanding as on March 31, 2026 are fully secured by way of charge on Identified re cetvables of the company. Accordingly, the Group Is maintaining asset cover of h or such 
higher asset cover required as per the terms of offer document. 

10 The Company has modified the method of calculating Expected Credit Loss (ECL) w.e.f April 01, 2025, as a result, the ECL provision as at June 30, 2025 has Increased by ~ S,416 
Lakh. The Company has also redas:sffied repossessed properties from "'Auets Held for Safe" (AHS) to Loans at amortised cost in accordance with opinion issued by Expert 
Advisory Committee of ICAJ. Consequently, AHS amounting to ~ 16,889 Lakh has been Included In Loans at amortised cost as on June 30, 202S and one time reclassification 
increase in ECL provisioning amounting to~ 2,731 Lakh during the said quarter. 

11 During the previous yea r ended March 31. 2025 the Company had reviewed, assessed and written off the Loan Origination System (LOS) software, classified under intangible 
assets, with a carrying value of~ 1,306 lakh as at reporting date and in accordance with Ind AS 1 - Pre~ntatlon of Financial Statements, the carrying value of the asset had been 
charged to the Statement of Profit and Loss as an e1eceptlonal item. considering the nature, freQuency and materiality of the trans.action. 

12 On November 21, 2025, the Government of India notffled the four labour Codes - the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social Security, 
2020, and the Occupational Safety, Health and Working Conditions Code, 2020 • consolidating twenty nine existing labour laws. The Company has as.sessed and there is no 
material impact of these changes on the basis of opinion obtained and the best fnformatlon available. The Company continues to monitor the lmplementatlon of Central/ State 
Rules and darific,ations from the Government on other aspects of the Labour Code as needed. 

13 In c_ompllance with Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Oisdosure Requirements} Regulations, 2015, the above consolidated financial results for 
the quarter and year ended March 31, 2026 have been a;udited by the Statutory Auditors of Company, reviewed and recommended by the Audit Committee and subsequently 
approved by the Board of Directors at their respective meeting held on May 15, 2026. The Statutory Auditors have expressed an unmodified opinion. 

14 The figures for the quarter ended March 31. 2026 and March 31, 2025 are the balancing figures between audited figures in respect of the year ended March 31, 2026 and Marc-h 
31, 2025 and the reviewed figures in respect of nine months ended December 31, 2025 and December 31, 2024 respectl\lely. 

Place: Mumbai 
Date : May 1S, 2026 

Sachindra Salvi 
Managing Director & CEO 
DIN : 10930663 



GIC HOUSING FINANCE LTD. 

Annexure • Ito Consolidated Financial Results 

Sr. No. Ratio 
Quarter Ended Year Ended 

3 H l3-2026 31-12-2025 31.03-2025 31-03-2026 31-03-2025 

(Audited) 
(Reviewed) 

(Audited) 
(Audited) (Audited) 

(refer note 141 (refer note 14) 

• Debt- Equity Ratio (in times) 4.30 4 .35 4.44 4,30 4.44 

b" Debt-Service Coverage Ratio Not Applkable Not Applicable Not Applici!ble Not Applicable Not Applicable 
c• Inte rest Service Coven1a:e Ratio Not Applkable Not Applicable Not Applicable Not Appliuble Not Applic.ible 
d Outstanding redee mab le prefere nce share s (Qu~mtity and value} Not Applicable Not Applicable Not Applicabte Not Applicable Not Applicable 
e capital redemption reserve/ Debenture redemption reserve 

f{I) Net worth I~ in Lakh) 2,10,640 2,04,251 1,96,484 2,10,640 1,96,484 
f {ii) Adjusted Net worth(~ in l •kh) 2,09,350 2,03,982 1,96,291 2,09,350 1,96,291 

g Net Profit after t a)(('- In Lakh) 5,368 4,369 3,520 15,482 16,042 
h Earning per share (not annualised) 

1. Baste 9 .97 8 .11 6,54 28,75 29,79 
2. Diluted 9 ,97 8 .11 6.54 28.75 29,79 

1· Current Ratio Not Applicable Not Applic-able Not Applicable Not Applicable Not Applicable 

i" Long term debt to working capital Not Appliuble Not AppliQble Not Applicable Not Apphcabte Not Applicable 
k Bad debts to Account receivable ratio {Not annualised) 0 .01% 0 .02% 0 .06% 0.59% 0 .06% 
1• Current Liability Ratfo Not Appllcable Not Applicable Not Applicable Not Aps:ilica1ble Not Applicable 

m Total debts to total as~ts {%) 80.10% 80.23% 80.99% 80.10% 80.99% 
n• Debtors turnover Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable 
o • Inve ntory turnover Not Applicable Not Applicable Not Applic•ble Not Applicable Not Applicable 
p ' Operating Mari:in (%) Not Applicable Not Applicable Not Applic•ble Not Applicable Not Applicable 
q Net Profit Margin (%) 19.63% 16.02% 12.76% 14.29% 14.73% 

' Sector specific equlvalents ratios, as applicable 

i. Gross Stage 3 Rat io(%) 3.96% 4.24% 3.03% 3.96% 3.03% 
ii. Provision Coverage Ratio (%} 60.36% 58.63% 36.07% 60.36% 36.07% 

Formula for Computation of ratios are a5 foffows : 

f[i) 

f{ii) 

Debt equity ratio= (Debt Securities+ Borrowings (Other than Debt Securitiesl) / Networth 

Networth = EQuitv Share Caoital • Other Equit)I 

Adjusted Networth = The ouree.ite v.ilue of pafd•up share capital and all reserves created out of profits Uncludlng the $eCuritles premium account), reduced by the total of 

accumulated losses, deferred expenditure, and m~ellaneous u:oenses not writte n. 

Bad Debts to Ac:count Re ceivable ratio= Bad Debts Written Off / fAveroee Gross loan Book+ Average Gross Trade Receivabtes) 

m Total debts to total assets{%}= {Debt Stcuritles • Borrowines [Other than Debt Securities]) / Total Assets 

Net Profit Margin (%) ;; Net Profit ofter tax/Total Income 

i. Stage 3 Ratio (%} .. Grou Staie Ill loan outstanding / Total l oan Outstanding 

i.i. PrOl/lsion Covera1e Rat io (%)= Allo<wanc-e for bad and doubtful debts for Gross. Stage UI Loan Book / Gross Stage, Ill loan Boo1r. 

Since the Company Is a Housing finance Company ('HFC), disclosure of Debt servke coverage ratio, Interest service coverage ratio, Current ra,io, long term debt to working 

c.apital, Current Uability ratio, Debtors turnover ratio, Inventory turnover ratio and Operating Margin Ratro are not ipolic:able since lt Is engaged in financing activities. 
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